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USINESS and industrial activity continues to expand 
steadily. As measured by The Annalist Index of Busi- 
ness Activity the October gain from September was 3% 
per cent; by the October New York Times index, 3 per 
cent. The Annalist index for October was within striking 
distance of a new high record since 1930. This index has 
risen for five consecutive months and has regained nearly 
50 per cent of the ground lost from the 1929 high. The 
increased October and November activity is reflected most 
notably in the figures for automobile assemblies, steel 
works operations, and electric power output. 

The record-breaking expansion in electric power produc- 
tion is most spectacular. For the week ending October 26, 
a total of 1,895,817,000 kilowatt-hours was reported. This 
sets a new high mark—the fourth new high mark in four 
consecutive weeks. It also exceeds the highest output in 
any pre-depression week by 35,800,000 kilowatt-hours or by 
2 per cent. 

Automobile production has continued its spectacular rise. 
Cram’s report shows that for the first week in November 
89,095 cars and trucks were assembled. This was 80 per 
cent of the peak figure for the Spring of 1935. This fol- 
lows the production gain of slightly more than 220 per 
cent in October from September, when weekly production 
averaged 53,700 units. 

October pig iron output was the best in 16 months. The 
level of operations was highest since the early summer of 
last year. Average daily production in October gained 8.2 
per cent from September, and at 63,858 gross tons daily 
was the best daily rate since June, 1934. Steel ingot pro- 
duction in October gained 2 per cent from September and 
110 per cent ahead of October, 1934. Production for the 
first 10 months of this year was 6 per cent greater than for 
the whole of 1934. October operations were at the rate of 
about 52 per cent of capacity as compared with an aver- 
age of 51 per cent in September, and 24.9 per cent in 
October, 1934. 

Building activity continues to increase slowly. The value 
of construction contracts awarded in October gained 11 
per cent from September and 48 per cent from October, 
1934. Contracts for the 10 months of 1935, however, were 
only 5 per cent greater than in the same period of 1934. 

Iron and steel producers of the country, according to 
the magazine Steel made a profit of $7,600,000 during the 
third quarter of 1935 as compared with a loss of $24,- 


Because of a temporary lack of funds due to the 
delay in passing the state budget bill, it will be nec- 
essary to limit the Bulletin of Business Research to 
the printing of only the basic statistical data for the 
= such time as the budget-bill issue is 


The Trend of Business 


700,000 during the same quarter in 1934. In the first nine 
months of 1935, the steel industry has earned $26,900,000 
as compared with a deficit of $10,100,000 a year ago. This 
earnings report is based on 17 concerns representing 82 
per cent of the total steel ingot capacity of the country. 


Operating statements of consumers and fabricators of 
steel, also indicate profitable operations during the third 
quarter. Reports from 48 important steel consumers and 
fabricators of steel show an aggregate net profit of $18,- 
370,747 during the third quarter of 1935, as compared with 
$9,079,579 last year—more than double last year’s third 
quarter record. 


Increasing evidence of profitable business operation dur- 
ing 1935 to date and the rapid upward trend since Septem- 
ber in all the activity indexes forms the basis for a strong 
undercurrent of incentive for investment of idle funds. 
Some slight evidence of this tendency was apparent in 
October, when the Federal Reserve bank statement of Oc- 
tober 9 showed that loans, other than security loans, of 
the reporting member banks had increased 3 per cent from 
the corresponding date in September, and that investments 
in other than government securities had increased 1 per 
cent. The continued upward march of stock prices with an 
expanding volume of activity is further evidence that idle 
funds are coming out of hiding. On November 6, the aver- 
age of 421 stocks combined showed a gain of 11 points from 
the same date in October, and of 35 points from November, 
1934. The utility and industrial stocks have been the chief 
gainers, but all types of stocks have moved upward, divi- 
dend and non-dividend payers alike. Rail stocks though 
lagging behind utility and industrials, have, nevertheless 
shared in the upward movement—the average for 33 rails 
on November 6 having gained 8 points from the corre- 
sponding date in October. 


Rumors of impending price increases continue to be 
widespread, but current price indexes fail to record any 
marked increase to date from the levels of early Septem- 
ber. Wholesale commodity prices in October were at sub- 
stantially the September level and only about 5 per cent 
above October, 1934. Department store prices, rose slightly 
in October—1 per cent—but remained at about the same 
level as prevailed in October, 1934. No change in October 
is recorded in the cost of living index. Iron and steel prices 
also remain about the same as in September although there 
are rumors of impending advances in finished steel prices. 


Retail trade as indicated by Department store sales in 
October gained 2 per cent from September and 6 per cent 
from October of last year. In the Cleveland area, October 
Department store sales were about the same in volume as 
in September, but 10 per cent ahead of last October. 


Viva BoorHe, Assistant Editor. 
November 23. 1935. 
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TABLE I—SUMMARY OF U.S. BUSINESS STATISTICS 


Chg. vg. | from te 
item Prev. | from | Chg. | Same 
Data Mo. | Prey. | from | Mo. 
(x) | Mo. | Prev. | Last 
Mo. | Year | Year 
Weekly Business Indices—Four-Week Totals Ended on Indicated Dates 
Business Activity—N. Y. % 
Times Index! 90.1 87.2 +" 
Bank Debits°—U. S., Out- 
side N. Y. City, 11/6/85. -| 15,848 | 15,853) © |— 20/+ 15 
Auto Production® 11/2/35. ..| 214,814 | 66,884 | +221 | — +126 | + 26 
Elec. Power Prod.* 11/2/35. 7,523 7,400; + 2/+ 1/+ 18|/+ 8 
Freight Car Load.® 11/2/85. | 2,862.0} 2,745.7 2 
No. Com. Failures® 10/31/85. 888 7 + TI— 4 


Indices of Employment and Payrolls’—Sept., 1935. 1926—100 


Manuf. Employment, U.S.. 84 82 : 10 
Manuf. Payroils, U.S...... 72 70 t 24 t 
Indices of Department Store Sales*—October, 1935. 1923-25—100 

United States. ............ 87 8 
Cleveland Fed. Res. Dist. . . | 78 78 10 
Indices of Prices and Cost of Living—October, 1935 
Wholesale Commodity 
1926=100 80.6 808; |— 1/+ 5/+ 7 
Ret. Food Prices? 
1926=—100™ 80.5 79.9 | +0.8 
Department Stores Price 
Index®.. .Jan., 1931=100 87.6 86.6) + 1 2 
Cost of Living+”. 19283=100 83.9 885), |— 6 
Iron and Steel Conditions1—October, 1935 
Composite Prices : 
Finished Steel (per lb.).. | $ .0218 | $ .0212| ™ 0 0 ft 1 
Pig Iron (per ton)...... 17.87 17.84} © — 1 0 2 
Heavy Melting Scrap 
12.67 12.71; © |— 4/+ 4 
Pig Iron Prod.(Av. Da.-t’ns | 63,820| 59,216/+ 8/|+108/+ 21 
Steel. Prod. (Av. Da.—tons) | 115,414 118,193|+ 2 0 | +110 | + 238 
Ship. of Fin. Steel Prod.— : 

(U.S. Steel Corp.—tons) . | 686,741 | 614,938 | + 12} — | +100!+ 17 
Construction Contracts Awarded—37 Eastern States!*—October, 1935 
Total Construction........ | 7,725.5| 6,974.0|+ 11|/+ 1|+ 48|/+ 6 
Total Building. .... | 4,405.7} 3,801.3|+ + 64| + 28 

Residential. .... | 2,119.2} 1,742.1) + 22} + 38] +110) + 85 

Non-Residential. ..... 286.5 | 2,059.2 | + 11|/— + 2 
Pub. Works and Utilities... 3,319.8 | 8,172.7|+ — 20 

Federal Reserve Items*—November 6, 1935 

Federal Reserve Banks : 

Invest. U.S. Gov. Secur... |$2,430.2 | $2,430.2 0 _— 0 0 

Bills Bought in Open Mkt. 4.7 4.7 0 — |— 23\— 8 

Mem. Banks Rediscount. 6.8 9.6|— 29) — |— 36|— 82 

Reserve Ratio.........- 76.7% | 1 — i+ 91+ 8 
Loans to Brokers by N. Y. 

City Member Banks. .... 839 825;+ 2 — |+ 8 
New York Federal Reserve 

Rediscount Rate......... 1%% 0 5 
Money and Gold: 

Money in Circulation... . 5,754 5,698;+ 1 — |+ 5/+ 3 

Monetary Gold Stock... . 9,714 9,468; + 3 — |+ 21|+ 20 

Interest Rates!1*—November 8, 1935 
Call Money—Range....... 4% | +200 — |— 2\|— 4 
Time Money (60-90 Days) . . 1% %% | +300 — |+ 14 39 
Com. Paper (4-6 Months). | 1% 1% 0 _— — 
Indices of Stock and Bond Prices'‘—November 6, 1935 

Stocks— 1926 Aver.=100 

421 Combined.......... o2. | 83.8 | + 11 — |+ 385/+ 6 

351 Industrials.......... 107.5 | 96.8 | + 11 — |+ 10 

37 Utilities............ 88.9 80.2 11 1 

— per $100 Bond: 

U.S. Govt. Bonds..... oe 106.6 105.9};+ 1 — 38 


Revised “Based on the United States Bureau of Labor Statistics 
revised index of Retail Food Costs covering 84 instead of 42 commodities. 
® Less than 1.0% change. ‘Cannot be reported this month due to 4 
change in the number of cities reporting. 1Four-week average. Esti- 
mated normal = 100. Source: The Annalist. *In million of dollars. 
Source: Federal Reserve Board. *Number of cars. Source: Cram’s Aw 
tomotive Reports. ‘Millions of kilowatt hours. Source: The Edison Elec- 
tric Institute. "Thousands of cars. Source: American Railway Associa- 
tion. ®Source: Dun-Bradstreet. *Source: U. S. Department of Labor. 
SSource: Federal Reserve Board. *Fairchild Price Index. The index as 
of the first of each month is treated here as representing conditions for 
the previous month. 1°Source: The National Industrial Conference Board. 
11Source: Iron Age, Steel, and The American Iron and Steel Institute. 
12Average daily value in thousands of dollars. Source: F. W. Dodge 
Corporation. 1%Source: New York Times. 1*Source: Standard Statistics. 
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Business Conditions in Ohio 

NDUSTRIAL employment in Ohio gained 1 per cent in 

October from September to continue the upward move- 
ment which has been in progress since last July. October 
was the third consecutive month to record a contra- 
seasonal gain in employment. All major types of indus- 
try contributed to the October rise; manufacturing em- 
ployment gained 1 per cent; non-manufacturing employ- 
ment, 2 per cent; construction employment, 10 per cent. 
All major groups reported employment gains from Octo- 
ber, 1934. For the first 10 months of this year, total in- 
dustrial employment gained 4 per cent from the same pe- 
riod last year, manufacturing employment, 5 per cent, and 
non-manufacturing employment, 1 per cent. Construction 
employment for the year-to-date continued to remain be- 
low the level of the last year. Six of the 11 major manu- 
facturing groups of industries accounted for the October 
gain in manufacturing employment. These industries were, 
vehicles, textiles, rubber products, paper and printing, 
lumber products, and miscellaneous industries. 

The gross cash agricultural income of the State in Octo- 
ber was up 5 per cent from September, and 25 per cent 
from the same month last year. Bank debits in the State 
gained 7 per cent from September and 19 per cent from 
October, 1934. The 6 per cent decline in new passenger 
automobile registrations in October from September was 
considerably less than seasonal, but the total for the month 
was 10 per cent below the same month last year. The 
value of construction contracts awarded in September was 
10 per cent above August and 44 per cent above Septem- 
ber, 19384. For the year-to-date, construction contracts 
awarded have averaged a gain of 3 per cent from the same 
period last year. Retail food prices in October were sub- 
stantially unchanged from September at a level about 11 
per cent above the same month last year. 


TABLE Il 
NEW PASSENGER AUTOMOBILE BILL-OF-SALE 
REGISTRATIONS 
Seven Major Ohio Counties? U. 8.2 
Per Cent | PerCent 
Make of Number of | Charge | Change Per Per Per 
Car Cara Oct., Cent of | Cent of | Cent of 
1935 1935 Total Total Total 
from from 
Sept.,| Oct.,| Sept., Oct. 1935 1935 1935 
1935 | 1935 1934 
Ford.......+| 1,178 | 1,081 | — — 1 22.8 24.0 27.8 
Chevrolet... | 1,26 35; — 42 — 37 15.5 25.6 $1.2 
Plymouth... 647 5634; — 17 — 39 11.2 13.2 11.3 
Buick..... oe 120 447| + 273 + 133 9.4 2.4 2.9 
Pontiac..... 322 366; + 14 + 85 7.7 6.5 4.7 
Oldsmobile. . 209 349; + 67 + 45 1.4 4.3 3.9 
Dodge.......| 292) 281| — 4 — 26 5.9 5.9 4.7 
Packard. ... 107 242); + 126 5.1 2.2 1.8 
Terraplane.. 89 104; + 17 — 23 2.2 1.8 1.8 
Studebaker. . 81 93; + 15 — 12 2.0 1.6 1.7 
Chrysler. . 104 60| — 42 _— 1.3 2.1 1.5 
Hudson..... 69 56; — 19 — 15 1.2 1.4 0.7 
Graham... 74 55| — 26 + 15 1.2 1.5 

Soto...... 96 54; — 44 + 23 1.1 2.0 11 

Lafayette 54 52; — 4 + 16 11 1.1 1 
Group Total. | 4,703 | 4,509| — 4 — 95.1 95.6 97.1 
All Others. . 232; + 8 _— 4.9 44 2.9 
Granp Torat. | 4,917|4,741| — 4 — 9 100.0 100.0 100.0 


1Source: Actual registrations secured from the Cleveland oe 
Manufacturers’ and Dealers’ Association, To'edo Automotive Trades As- 
—~ and Clerks of Courts. Counties included in tabulation: Cuya- 
—. Franklin, Hamilton, Lucas, Mahoning, Montgomery, and Summit. 
ased on reports by R. L. Polk & Company, covering 48 states and 
District of Columbia. 
Over 1000% increase. 
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TABLE III—SUMMARY OF BUSINESS STATISTICS FOR OHIO 
5-Yr. . | ¥r.to 
Lat- | Pre- | Chg. | Avg. | from ; Date 
Item est | vious | from | Chg. | Same| Chg. 
Data | Mo. | Prev. | from | Mo. | from 
(x) | Mo. | Prev. | Last | Last 
Mo. | Year | Year 
Employment Indices!—October, 1935. 1926—100 
% % %e %o 
ALL INDUSTRIES (682)?..... 93 18)/+ 4 
Total Manufacturing (514)..... 94 16/+ 5 
Chemicals (14) ....... waane 91 2 0 0 
Food Products (45)......... 122; 4 0 
1386; 1384/+ 1/+ 1/+ 8 
Miscellaneous (80)........| 116] 6 oj— 4 
Lumber Products (26)... 72 1 t 10 
Furniture (14) ........... 84 3 5) + 14 
Miscellaneous (12)........ 62 68;— 1|— 4/+ 26/+ 5 
Machinery (91) .........+.- 103} 1038 Oj— 31+ 17|+ 7 
Elec. Mach., App. and Sup- 
plies (2 1) 139; 142;— 2}— 4/+ 19 1 
Machine Tools (18)....... 88 s9i— 1 0|+ 33 17 
Material Hand!ing and Pow- 
ew Mach. (18).......... 15 27 
Spec. Purpose Mach. and Ap- 
pliances (40) .......... 101 97 22 12 
Metal Products (126)....... 9\|— 38 0} + 26 10 
Foundry Prod. and Drop 
Forgings (81) ......... 96 31+ 28/+ 6 
rs’ Sup. hese 1 2 1 10 7 
Screw Mach. Products and 
Hardware (19) ........ 82 80 t 3i— 1 146);— 1 
Sheet Metal Works (16)..| 110] 104 5 0 18);+ 4 
Steel Works and Rolling 
90} 12 + 43 t 21 
Stoves and Furnaces (9).. 165} 160);+ 22 27 
Miscellaneous (30)........ 95 97|— 2 1 
Paper and Printing (45)....| 113] 3 2 
Paper, Inc. Stationery (9) 112} 105 T 7 0 0 0 
Printing and Pub. (27)... 112 lll 1 0 4i+ 4 
Miscellaneous (9)......... 110; 106);+ 1 1 
Rubber Products (12)....... 84 81j;+ 4|— 2 9 0 
Tires and Tubes (6)...... 81 80;+ 2\— 2 5 0 
Miscellaneous (6)......... 115 18|— 5 3 
and Glass Prod- 
95 95 1)/+ 16)/+ 8 
Brick and Tile (23). 30 29;+ 2|— 41+ 1 
281) 287;— 2 0} + 28) + 18 
and Semi-Vitreous 
China and Pot. (7)..... 79 79 Ol+ 81+ 4/+ 4 
1 64 64 19/+ 2 
111} 106);+ 1/+ 17/+ 7 
133} 133 10/+ 11 
98 + 9 O|}+ 241+ 4 
103 92);+ 4/+ 3 
114} 1083)+ 4/+ 29/+ 2 
23)+ 14|— 9 
4 61 50|+ 23 + 66) + 27 
Misc. Manufacturing (33)..| 107/+ 1;);— 2/+ 10/+ 12 
Non-Manufacturing (70)....... 2 0 1 
Trade (Ret. & Whsl.) (23).| 103; 100/+ 3/+ 3/+ 1/+ 2 
Trans. & Pub. Util. (15)... 76 1 1 
Construction (98)............. 30 28/+ 4/+ 22 0 
General Contracting (57). 23 10|— 5|+ 48] + 22 
St., Rd. & Sew. Work (12). 53 + 41|— 16|— 6|— 20 
Miscellaneous (29).........+ 50 4 
Hotel Business—October, 1935.1 1929 Average Value=— 100 
Per Cent of Rooms Occupied... 60 4/+ 8/4+ 11 
Aver. Rate Per Occupied Room. | $2.25 | $2.53|— 11|;— 2/— 9/— 2 
Index of Room Receipts........ 62 8 
Index of Food Receipts........ 68 68 Ol+ 91+ 8)/+ 12 
Index of Gross Cash Agr. Income*—October, 1935. 1924-28 Average—100 
94 77| + + 19) + 42|+ 52 
67 74|— 9|— 20/+ 8 
Poultry and Eggs.........- eas 72 70|+ 3) + 14] + 38 
0 41}—100| — 15 
Other Ohio Business Indicators. 1926 Average—100 
Index Oct., | 1935 
Bank Debits®........ 68 64/+7/+ 6/+19 | +16 
Retail Food Prices*....... 79 73; — |+11 | +15 
Number of New Car Bilis of 
Sale Filed :* 
1, 1,528 | + 9 — 
Guna Failures: Sept., | 1935 
47 50|— 3* — |+ 2*|—55* 
of Dol. 619.4 | 837.8 | —26 —38 
Value of Construction 
Contracts Awarded’.... 30 27; +10 |— 15|+44 |+ 3 
Power Production®....... 147 135;+ 8 |+ 5/+19 |+9 
Wholesale Grocery Sales?. 80 |+7 
Whsle. Groce. Food Prices*. 80 


©©Revised. *Change in number of failures. “Less than 1.0% change. 
1Based on reports from individual cooperators. *Figures in parenthesis 
indicate the number of reporting firms in October, 1935. *Source: De- 
partment of Rural Economics, The Ohio State University. ‘Source: U. S. 
Bureau of Labor Statistics. ®Average daily value. Source: Federal Re- 
serve Board. ®Source: Clerk of Courts of 60 Ohio Counties. ‘Average 
daily value. Source: F. W. Dodge Corp. *Source: U. S. Geological Survey. 
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TABLE IV 


BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all indi 1926 A 


age = 100) 


Yr. to 
Date 
Chg. 
from 
Last 


Year 


Employment Indices : 
All Industries (29) 
Manufacturing (18) . 
Construction (9)..... 
Number of New Car Bilis 
of Sale Filed : 
Passenger Cars 
Trucks... 
Bank Debits Index**.. 
lures : 


Industrial Power 
Consumption Index**... 
ilding Occupancy Index. 
Value of Construction Con- 
tracts Awarded Index**.. 


Num 
Liabitities (Thous. Dol.) . 
Sept., 


& 


+++ 


| i+ ++ ++ 
Sey 


B ba Haw Bee 


Employment 
All Industries (44 
Manufacturing 
Non-Manufacturing ( 6 y 
Construction (12) 
Number of New Car Bills 
of Sale Filed: 
Passenger 
Truc ks 


& 


Liabilities (Thous. Dol.) . 
dustrial Power Sept., 
Consumption Index**. .. 
Value of Construction Con- 
tracts Awarded Index**. 


++ +++ +11 


SE Bes 


CANTON 


Employment Indices: Oct., 
All Industries (34) 
Manufacturing (24).... 
Non-Manufacturing (5) 
Construction (5) 

Number of New Car Bills 
of Sale Filed : 


Trucks 
Bank Debits Index** 
Commercial Failures : 
Number. . 
Liabilities (Thous. Dol.) . 
Sept., 
Occupancy Index. 


Building 
Value of Construction Con- 
tracts Awarded Index**.. 


Employment Indices : 
All Industries (107) . 
Manufacturing (76). 
Non-Manufacturing ( 17 ) 
Construction (14) 


Number 
Liabilities (Thous. Dol.) . 
Iiding Occupancy Index. 
Valueot of Construction Con- 
tracts Awarded Index**. 


Employment Indices : 
All Industries (124) . 
Manufacturing (92). 
Non-Manufacturing ( 10) 
Construction (22) 
Retaii Food Price Index. .. 
Number of New Car Bills 
of Sale Filed 
Cars 


Liabilities (Thous. Dol.) . 
Building Occupancy Index. 
Value of Construction Con- 

tracts Awarded Index**.. 


Bek 


+ 44+ 


Employment Indices: Oct., 
All Industries (46) 
Manufacturing (34). 
Non-Manufacturing 
Construction (8) 

Retail Food Price Index... 

Number of New Car Bills 
of Sale Filed: 


umber 
Liabilities (Thous. Dol.) . 
Sept., 
Building Occupancy Index . 
Value of Construction Con- 
tracts Awarded Index**.. 


Bok 


| + 


Employment Indices : 
All Industries (38) 
Manufacturing (30).... 


oka 


+ +++ 
ttt 


Liabilities (Thous. Dol.) . 
Industrial Power Sept., 
Consumption Index**. . 
Value of Construction Con- 
tracts A warded Index** . 


+ 


Employment Indices : 
All Industries (17) 


+++ | + 


to 


of Sale Filed: 
Passenger oe 
Trucks 


ercial Fail 
Number. 
Liabilities (Thous. Dol. >. 
Industrial Power Sept., 
Index**. .. 
Building Occupancy Index. 
Vaiue of Construction Con- 
tracts Awarded I ndex** . 


OHIO—O 


Employment Indices: Oct., 
All Industries (243).... 
Manufacturing (203)... 
Construction (20) 


++ +++ 


+ 


Valueof 
tracts Awarded Index**. 


* Change in number of failures. 

** Average daily values. 

Over 1000 per cent increase. 

©) Less than 1.0% change. 

Revised. 
1 Figures in parenthesis indicate number of reporting firms. 
2 Number of new car bills of sale filed in 52 counties. 


Employment data based on reports from individual cooperators. 
New car bills of sale filed as reported by clerks of courts of coum 
indicated. 

Bank debits as reported by the Federal Reserve Board. 

panies. 

Building occupancy, as indicated by the number of gas meters i® 
use. Source: Local gas companies. 

Gustin contracts awarded as reported by F. W. Dodge Com 
peration. 

Retail food prices as reported by U. S. Bureau of Labor Statistics. 

Commercial failures as reported by Dun-Bradstreet. 


4 
6-Yr. | Chg. 
Lat- | Pre- Avg. from 
est | vious Chg. | Same 
Item Data | Mo. from Mo. 
(x) Prev. | Last 
Mo. Year | 
AKRON 
1935 
87| 88 
85| 82 — 1 t 5 
78 — 8 271 | o7] 1/+ 1 2 3 
9j—2 |— 8 1 8 
583} 582 — 8s|— 2s 
91] 86 — |— 19 318| 3873|— 16 |— 17 |— 5 
58| 50 + &6/+17 
3} 1 — 3 Commercial Failures: * 
30.5 | 17.8 6 3 i |— 
1935 118.1| 31.0 test — |—91 
51 — 1935 
121.8 | 123.1 +12 |—132 148| 188/+ 7 o | + 82 
7| 16 + 14|— 7 |+ 86 | +828 
MEE (Stark County) TOLEDO 
83] 5 t 2 t 
: Non-Manufacturing (3 15 72 
of Sale Filed : 
Passenger Cars.......| 298| 342|— 18 |— 85 |— 5 |+ 17 
Bank Debits Index**......| 43 | 6 
76 65)+ 18 |— 8 | + 69 14 Commercial Failures : 
2 0 22° 
4 2 — J+ 30 
104.2 | 108.5/+0.6 |+1.0 | +118 | +29 — 
|— 8 |+ 26 | +281 
11985 | j Oct., | 1935 
101| 101 0 0 t 11 | + 10 78) 75 
109} 110;— 1 0 12 10 Co 74| 
90 Lite Bit nstruction (3)....... 39 81 
27 9|+ 9 60 Number of New Car Bills 
2 — |+ |+ 17 
of Sale Filed : i+w) — 84 
Passenger Cars.......| 788| 795|— 1 |— 13 |— 11 |+ 19 ank Debts Index ..| 8 |+ 4 238 
Trucks.............- | 174) 173/+ 1] — |+ 10 t 10 
Bank Debits Index**......| 80] 75/+ 6 |+ 6 |+ 19 15 0 0 
Sept., | 1935 11.9 ]—100 0 
Commercial Failures : 1935 
2 5*| — |— 81° |— 7 tS 
10.4 113.4 | 118.0} + 0.4 | +14 0.6 
101.9 | 101. .7 _ 
MEE ther Than Eight Chief Cities 
CLEVELAND $$$ 
1935 ms 92 8 2 16 1 
103} 5 |— 2 19 37 8 |—11 |— 81 |— 86 
70 2/— 1 Number of New Car Bills 
34] 30/+ 14 |— 8 |+ 62 of Sale Filed 
76 16 0 — + 9 Passenger Cars....... | 2,426 | 2,704|— 10 | — 16 | — 10 _ 
1,573 |1,726|— 9 |— 13 |— 18 | + 21+ 8 
Bank Debits 41 
Commercial Failures : 
13) — |+ & 
115.0 | 190.1] — 39 — 
24; 15|+ 56 |— 15 | +170 
COLUMBUS 
1935 | 
37 28] + 35 |— 11 | +134 3 
Passenger Cars.......| 2 |— 13 |+ 7 
Bank Debits Index**...... 103 91}/+138}+ 4/+ 1 
Commercial Failures : 
2 — |— 
87.9} 72) — |+ 9 |— 
: 1935 
115.8 | 115.4] +03 |+04 |+2.9 
14/4 82 |+ 52 | +818 | 
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